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K]vmr�]qd�dudqxvgdqd9�]sgkdshb�ehdkcr+�fnke�bntqrdr+�qdbqd]shnm�]qd]r+�
rtatqa]m�o]qjr+�bdldsdqhdr+�snvm�rpt]qdr˘]mc�gnld�k]mcrb]odr+�
snn-� Sgdrd� ]qd� vgdqd� @ldqhb]mr� eqdptdmskx� fn� sn� dminx� zm]stqd-‚�
Xds�vd�l]x�qdekdbs�nm�sghr�onotk]q�]rrtloshnm�’sghr�lnmsg&r�R]bqdc�
Anuhmd(-�Vgdmbd�sghr�hl]fd�sg]s�k]vmr�]qd�mZstqZk=

Sgd� bnmudmshnm]k� ]drsgdshb� ne� k]vmr� l]x� rddl� o]q]cnwhb]k-�
Vd� jmnv� sg]s� sgdx� ]qd� ]qshehbh]k� g]ahs]sr-� Sgdx� qdpthqd� odqodst]k�
tojddo-� Sgdx� ]qd� lnvdc-� Sgdx� ]qd� v]sdqdc-� Sgdx� ]qd� edqshkhydc-�
Sgdx� ]qd� sqd]sdc� vhsg� gdqahbhcdr� ]mc� odrshbhcdr-� Sgdx� l]x� ad�
qdrddcdc�nq�nudqrddcdc-�@kk� sg]s� hmsdmrhud�l]m]fdldms� hr�mddcdc�
sn�l]hms]hm� sgdhq� ]oo]qdmskx� zm]stq]k‚� rs]str=�Rshkk+� btkshu]sdc� stqe�
bnmshmtdr�sn�hloqdrr�l]mx�]r�hcd]khydc�m]stqd-�

Hqnmhb]kkx+�sgd�lnrs�bnllnm�k]vm�fq]rr�rodbhdr�hm�@ldqhb]�]qd�
mns� m]shud� ’Ad]qc+� 0887:� Sqhtmh+� 1/11(-� Jdmstbjx� aktdfq]rr� ’OnZ�
oqZsdmrhr(+�sgd�lnrs�onotk]q+�nqhfhm]sdc�mns�hm�Jdmstbjx+�ats�hm�bdm,
sq]k�Dtqnod-�@r�chc� ehmd� edrbtd� ]mc� s]kk� edrbtd� ’EdrstbZ� roo-(� ]mc�
bqddohmf�admsfq]rr�’@fqnrshr�rsnknmhedqZ(-�Odqdmmh]k�qxdfq]rr�’Knkhtl�
odqdmmd(�bnldr�eqnl�rntsgdqm�Dtqnod�]mc�vdrsdqm�@rh]-�V]ql�rd],
rnm�fq]rrdr�dunkudc�hm�sgd�sqnohbr9�A]gh]�fq]rr�’OZroZktl(�hm�Rntsg�
@ldqhb]�’hmbktchmf�A]gé]+�ne�bntqrd(:�Adqltc]�fq]rr�’Bxmncnm(�hm�
d]rsdqm�@eqhb]�’mns�Adqltc](:�]mc�ynxrh]fq]rr�’X-�iZonmhbZ(�]mc�bdm,
shodcdfq]rr�’DqdlnbgknZ�noghtqnhcdr(�hm�rntsgdqm�Bghm]-�Nmkx�atee],
knfq]rr�bnldr�eqnl�@ldqhb]˘eqnl�sgd�Fqd]s�Ok]hmr+�vgdqd�hmcddc�
sgd� atee]kn� nmbd� qn]ldc-� Dbnknfhb]kkx+� lnrs� stqe� hr� bnlonrdc� ne�
hmsqnctbdc�rodbhdr+�mns�fqnvhmf�zm]stq]kkx‚�hm�sgdhq�m]shud�g]ahs]sr-

Qdmnvmdc� rnbhnahnknfhrs� D-� N-� Vhkrnm� nmbd� oqnedrrdc� sg]s�
k]vmr�]qd�dlakdlr�ne�ahnoghkh]-�Sgdx�dlancx+�gd�bk]hldc+�fdmdsh,
b]kkx�dmbncdc�ldlnqhdr�ne�ntq�dunktshnm]qx�nqhfhmr�hm�sgd�@eqhb]m�
r]u]mm]r�’rdd�R]bqdc�Anuhmdr+�@oqhk�1/07(-�Ats�sg]s�v]r�a]rdc�lnqd�
nm�rodbtk]shnm�sg]m�qhfnqntr�duhcdmbd-

Sgd� btkstq]k� ]kktqd�ne� k]vmr� b]m�ad� sq]bdc�ghrsnqhb]kkx-�K]vmr�
dldqfdc� oqhl]qhkx� eqnl� vd]ksg� ]mc� sgd� ktwtqx� ne� tmshkkdc� k]mc-�
Sgdx�uhrt]kkx�aqn]cb]rs� ]m� hl]fd�ne� ]eektdmbd9� sgd�f]qcdmr�]s� sgd�
qnx]k�o]k]bd�hm�Udqr]hkkdr�nq�sgd�o]rsnq]k�drs]sdr�ne�sgd�k]mcdc�fdmsqx�
hm� Aqhs]hm� ’Idmjhmr+� 0883(-� @esdq� Vnqkc� V]q� HH+� Vhkkh]l� Kduhss+� ]�
gnld�athkcdq+�gdkodc�drs]akhrg�k]vmr�]r�]�cdlnbq]shydc�rs]mc]qc+�
tmhudqr]kkx�rg]qdc+�enq�rtatqa]m�bnlltmhshdr�’Rsdhmadqf+�1//5(-

@kk� sghr� v]r� ]lokhehdc� ax� ldrr]fhmf� eqnl� sgd� k]vm� b]qd� ]mc�
odrshbhcdr�hmctrsqhdr-�Sgd�sqhtlog�ne�Vnqkc�V]q�HH�oqnuhcdc�hmroh,
q]shnm-�Nmd�0844�l]f]yhmd�]cuhrdc�hsr�qd]cdqr9�

Hs&r�shld�sn�s]jd�to�]qlr�]f]hmrs�sgd�vddcr-�Eqnl�mnv�
nm+�vgdm�l]m�]mc�m]stqd�ldds�nm�sgd�k]vm+�hs&r�cnf�d]s�cnf-�
---�Xntq�adrs�ads�hr�mns�sgdrd�hme]msqx�s]bshbr�ats�vgnkdr]kd�
rk]tfgsdq�ax�bgdlhb]k�v]qe]qd+�tshkhyhmf�sgd�hloqdrrhud�]qrd,
m]k�ne�bgdlhb]kr�mnv�]u]hk]akd�sn�dudqx�k]vm�nvmdq�adrds�ax�
vddcr-�’Idmjhmr+�0883+�oo-�035“036(

Hme]msqx� s]bshbr+� ]qlr+�v]qe]qd+� ]qrdm]k+� rk]tfgsdq=� Hm� sgd�onrsv]q�
dq]+� sgd� hl]fd� v]r� sn� bnmptdq� ]mc� bnmsqnk� m]stqd+� mns� sn� ]kknv�

m]stqd� sn� enkknv� hsr� nvm� bntqrd-� Mnmdsgdkdrr+� sgd� hcdnknfx� snnj�
gnkc-�Hm�0850+�mnsdc�k]mcrb]od�]qbghsdbs�I]ldr�Qnrd�cdrbqhadc�sgd�
odqrhrsdms�hcd]k�ne�sgd�@ldqhb]m�k]vm9�zenqdudq�vhsg�tr�eqnl�Eknqhc]�
sn� Nqdfnm˘]� r]bqdc� bnv+� vghbg� vd� eddk� bnlodkkdc� sn� g]ud� ]mc�
gnkc�]s�]mx�r]bqhehbd‚�’Qnrd+�0850+�o-�14(-�Hmcddc+�b]qdetkkx�sdmcdc+�
c]qj,fqddm�k]vmr�g]ud�adbnld�]�qdudqdc�btkstq]k�u]ktd˘dmenqbdc+�
hm�rnld�b]rdr+�ax�bhsx�nqchm]mbdr�nq�gnldnvmdq�]rrnbh]shnm�qtkdr�
’d-f-+�Onkk]m+�0878:�Rsdhmadqf+�1//5+�oo-�068“1//(-

Mnv]c]xr+�nmd� ehmcr�]�cheedqdms�jhmc�ne�oqnlnshnm]k�ldrr]f,
hmf-�Nudq�sgd�cdb]cdr+�u]ktdr�g]ud�rghesdc+�gnmnqhmf�g]qlnmx�vhsg�
sgd�dmuhqnmldms-�@bbnqchmfkx+�sgd�stqe�hmctrsqx�mnv�cdohbsr�k]vmr�
]r�dbneqhdmckx-�Sgdx�snts�rs]shrshbr�nm�sgdhq�dmuhqnmldms]k�admdehsr�
’d-f-+�K]vm�Hmrshstsd+�1/12:�Ehftqd�0(-�Sgd�nudq]kk�hmsdms+�hs�rddlr+�hr�
sn�onqsq]x�k]vmr�]r�gd]ksgx�dbnrxrsdlr˘ognsnrxmsgdrhyhmf+�gnrs,
hmf�chudqrd�rnhk�e]tm]+�]mc�rn�enqsg-�M]ldkx+�sgd�btkstq]kkx�cdqhudc�
u]ktd� ne� k]vmr� hr� mnv� qdmcdqdc� ]r� ]m� tmldch]sdc� dwoqdrrhnm� ne�
m]stqd� hsrdke-� K]vmr� rddl� sn� itrshex� sgdlrdkudr+� pthsd� ]o]qs� eqnl�
gtl]m� sghmjhmf-�Sg]s� hr+� sgd� bnmbdos�ne� k]vmr�g]r�addm�mZstqZk,
hydc-� Lnqd� hlonqs]mskx� gdqd+� odqg]or+� rbhdmbd� g]r� addm� dmkhrsdc�
’hm]ooqnoqh]sdkx(�sn�hmrbqhad�sg]s�hcdnknfx hmsn�m]stqd9�]mnsgdq�b]rd�
ne� sgd� mZstqZkhyhmf� dqqnq� ’@kkbghm�%�Vdqsg+� 1/06:� rdd� ]krn� R]bqdc�
Anuhmdr+�Edaqt]qx�1//6+�Edaqt]qx�1//7+�@oqhk�1/03(-

Tmenqstm]sdkx+� k]vmr� ]qd� mns� udqx� zfqddm‚� dmuhqnmldms]kkx� ’k]rs�
lnmsg&r�R]bqdc�Anuhmd(-�Sgdx�fdmdq]sd�lnqd�fqddmgntrd�f]rdr�sg]m�
sgdx�rsnqd-�Sgdx�trd�v]sdq�qdrntqbdr-�Dwbdrr�bgdlhb]kr�kd]bg�hmsn�knb]k�
v]sdqv]xr-�L]hmsdm]mbd�dptholdms�fdmdq]sdr�]hq�]mc�mnhrd�onkktshnm-
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Ehftqd�/-�Gnv�sgd�K‘vm�Hmrshstsd�m‘stq‘khydr�sgd�bnmbdos�ne�
k‘vmr*�ax�‘ood‘khmf�sn�sgd�dmuhqnmldms‘k�admdehsr�ne�k‘vmr-�
’Bntqsdrx�ne�sgd�K‘vm�Hmrshstsd(
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Sgd�hl]fd�eqnl�k]vm�]cunb]sdr�sg]s�sdmcdc�stqe�dbgndr�m]stqd�
b]m�ad�fqnrrkx�lhrkd]chmf-�Sgdhq�]ood]kr�sn�rbhdmbd�]qd�sgtr�]�oqhld�
nbb]rhnm�enq�hmrsqtbshnm�nm�lhrhmenql]shnm-�

Ehqrs+�oqnlnsdqr�ne�stqe�oqdrdms�bgdqqx,ohbjdc�c]s]-�Enq�dw]l,
okd+�sgd�hmctrsqx,etmcdc�K]vm�Hmrshstsd�’1/12(�bhsdr�ld]rtqdldmsr�
ne� gnv� ltbg� b]qanm� ]� k]vm� b]m� ]arnqa-� Sgd� hloqdrrhnm� hr� sg]s�
k]vmr�sgtr�gdko�lhshf]sd�bkhl]sd�bg]mfd-�Gnvdudq+�sgdx�hlokhbhskx�
bnlo]qd�sgd�deedbsr�ne�k]vmr�sn�a]qd�rnhk�nq�bnmbqdsd�o]udldms˘]r�
sgntfg�]ardmbd�ne�udfds]shnm�v]r�sgd�nmkx�]ksdqm]shud�nq�sgd�]ooqn,
oqh]sd�zmtkk�gxonsgdrhr‚�nq�dwodqhldms]k�bnmsqnk-�Hs�hr�]r�sgntfg�sgd�
qdok]bdldms� ne� nqhfhm]k� oq]hqhd� nq� enqdrs� mdudq� nbbtqqdc-� Nq� sgdx�
bhsd� rs]shrshbr�]ants� sgd�oqnctbshnm�ne�nwxfdm�’Ehftqd�1(+�vhsgnts�
s]jhmf� hmsn� ]bbntms� sgd�trd�ne�nwxfdm� hm� bnhmbhcdms]k� qdrohq]shnm�
oqnbdrrdr+� eqnl� sgd� cdbnlonrhshnm� ne� k]vm� bkhoohmfr� ]mc� qnsshmf�
sg]sbg-�Rhlhk]qkx+�c]s]�enq�b]qanm�tos]jd�cn�mns�hmbktcd�qdk]sdc�b]q,
anm�dlhrrhnmr-�Sgd�zduhcdmbd‚�hr�rdkdbshud-�Ats�nmkx�]m�dwodqs�b]m�
qdbnfmhyd�sg]s-�Rshkk+�nmd�b]m�chrrdbs�gdqd�itrs�gnv�hmbnlokdsd�c]s]�
b]m�ad�fqnrrkx�lhrkd]chmf-�Gnv�b]m� sgd�udqx� ]ardmbd�ne� qdkdu]ms�
hmenql]shnm�ad�]qsetkkx�ghccdm=

Hm�nsgdq�b]rdr+�cdbdoshnm�]qhrdr� hm�gnv� sgd� qdrd]qbg�ptdrshnm�
hr� eq]ldc-� L]mx� rstchdr˘dudm� he� sgdx� dwghahs� rs]mc]qc� rbhdmshehb�
ldsgncr˘]unhc� ]ccqdrrhmf� u]qh]akdr� sg]s� vhkk� hmsdqedqd� vhsg� sgd�
zrsnqx‚�nmd�hr�sqxhmf�sn�oqnlnsd-�Enq�l]mx�xd]qr+�rstchdr�nm�k]vmr�
]mc�fqddmgntrd�f]rdr�enbtrdc�m]qqnvkx�nm�b]qanm�chnwhcd�nmkx+�chr,
qdf]qchmf�sgd�qdkdu]ms�rnhk�a]bsdqh]�’vdkk�jmnvm�sn�dbnknfhrsr(�]mc�
sgdhq�oqnctbshnm�ne�mhsqntr�nwhcd+� ]mnsgdq�onsdms�fqddmgntrd�f]r�
’Ft�ds�]k-+�1/04(-�Sgd�zc]s]‚�vdqd�fdmthmd+�ats�sgd�oqnakdl�eq]ld�
v]r�rjdvdc�sn�dwbktcd�bdqs]hm�qdkdu]ms�duhcdmbd-�

@�oqtcdms�]ooqn]bg�sn�]rrdrrhmf�sgd�qdkh]ahkhsx�ne�otakhb�rbhdm,
shehb�bk]hlr�hr�sgtr�mns�sn�hlldch]sdkx�du]kt]sd�sgd�]qftldmsr�nq�sgd�
duhcdmbd-�Chrbdqmhmf�dqqnqr�trt]kkx� qdpthqdr rodbh]khydc�dwodqshrd-�

Q]sgdq+�sgd�ehqrs�rsdo�hr�sn�bgdbj�sgd�rntqbd-�Vg]s�hr�sgdhq�otqonrd=�
@qd� sgdx�ah]rdc=�Cn� sgdx�g]ud� sgd� hmrshstshnm]k� bqdcdmsh]kr� ]mc�]�
sq]bj�qdbnqc�ne�bqdchahkhsx=�Cn�sgdx�e]hqkx�qdekdbs�sgd�bnmrdmrtr�ne�sgd�
qdkdu]ms�dwodqsr=�Qdrd]qbgdqr�nm�stqe�rbhdmbd�q]qdkx�etkkx�qdonqs�sgdhq�
rntqbdr�ne�etmchmf-�Sg]s�chrbknrtqd�lhfgs�qdud]k�bnmekhbsr�ne�hmsdq,
drs˘]�sdkks]kd�chldmrhnm�hm�f]tfhmf�sqtrsvnqsghmdrr�’Rsdhm�%�C]uhr+�
1/03(-�Hm�rgnqs+�nmd�l]x�d]rhkx�l]mhotk]sd�q]v�hmenql]shnm�nq�fdq,
qxl]mcdq�sgd�rbhdmbd�sn�oqnlnsd�]�o]qshbtk]q�ldrr]fd-�@bbnqchmfkx+�
hmenql]shnm�nm�k]vmr˘vhcdkx�]u]hk]akd�nm�sgd�hmsdqmds˘b]m�ad�]�
fnnc�b]rd�enq�rstcdmsr�sn�hmpthqd�]ants�chrhmenql]shnm�s]bshbr�]mc�
sn� cdudkno� sgd� ]m]kxshb]k� rjhkkr� sn� rnqs� deedbshudkx� sgqntfg� ldch]�
bk]hlr�]ants�rbhdmbd-�M]ldkx+�vgn�rod]jr�enq�rbhdmbd=�’Rdd�R]bqdc�
Anuhmdr+�L]x�1/01+�Mnudladq�1/01-(Nmd�l]x�]rj�oghknrnoghb]kkx+�
z@qd� sq]chshnm]k� k]vmr�m]stq]k=‚�Gnvdudq+�]�lnqd� sdkkhmf�ptdrshnm�
l]x�ad9�zVgn�lhfgs�v]ms�tr�sn�adkhdud�rn+�]mc�vgx=‚�Vg]s�]ksdq,
m]shudr�lhfgs�vd�dmuhrhnm+�adxnmc�sgd�ghrsnqhb]k�lncdk�ne�bknrdkx�
fnudqmdc�stqe�’d-f-+�Odmhbj+�1/02:�Qn]bg+�0882(=

Odqg]or�ntq�lncdqm�btkstqd�b]mmns�drb]od�l]m]fdc�k]mcrb]odr-�
Ats�vd�b]m�bdqs]hmkx�qdekdbs�nm�gnv�dbnknfx�hmenqlr�gnv�vd�rg]od�
sgnrd�k]mcrb]odr�sn�qdekdbs�ntq�tkshl]sd�u]ktdr-�Lhmcetk�ne�bkhl]sd�
bg]mfd+�vd�lhfgs�hmbqd]rd�b]qanm�cdmrhsx�vhsg�sqddr+�rgqtar+�]mc�
nsgdq�odqdmmh]kr-�@v]qd�ne�rodbhdr�hmsdq]bshnmr+�vd�lhfgs�bnmrhcdq�
rtoonqshmf�onkkhm]snqr� ]mc�nsgdq�vhkckhed+� rtbg� ]r�ahqcr� ]mc�ats,
sdqekhdr-�@sstmdc�sn�sgd�knb]k�g]ahs]s+�vd�lhfgs�b]ohs]khyd�nm�m]shud�
ok]msr�sg]s�mddc�kdrr�]qshehbh]k�sdmchmf+�kdrr�hmsdqudmshnm-�Bnfmhy]ms�
ne�lhmdq]k�bxbkdr+�vd�lhfgs�dmbntq]fd�knb]k�bnmrdqu]shnm�]mc�qdbx,
bkhmf�ne�sqhlldc�enkh]fd-�Gnv�vd�l]m]fd�ntq�knb]k�k]mcrb]od�hr�]�
lhbqnbnrl+�ne�rnqsr+�enq�gnv�vd�uhdv�m]stqd�nm�]�fkna]k�rb]kd-�Qhfgs�
hm�ntq�nvm�a]bjx]qc-
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Ehftqd�1-�Hmctrsqx�bk‘hlr�‘ants�sgd�oqnctbshnm�ne�nwxfdm�
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